INDEPENDENT SERVICES

Appraisal and consulting services,

including:
 Land and forestland appraisal

e Forest economics and policy
studies

e Timber and timberland price
analysis

 Timberland portfolio analysis
e Research studies and reports

e Due dﬂigence and independ—
ent research

 Research and analysis on for-
est-related bioproducts.
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NATURAL RESOURCE

CONSULTING AND APPRAISAL

Forest Research, LLC
is located in Orono,
Maine. We provide
appraisal and consult-
ing services to a range
of organizations and
=4 individuals. We spe-

- cialize in forestry and
natural resource proj ects.

We can conduct a range of consulting
assignments, such as forestland appraisal
projects, timber price studies, and eco-
nomic analyses.

Our background and professional net-
work provides opportunities for success-
fully completing projects, both large and

small.

We work closely with our clients and
our services are confidential.

KEY FEATURES

Independent Research and Analysis

We are independent -- we aren't affiliated with an in-

vestment company, land manager, or brokerage.
Land and Forestland Appraisal

We are equipped to appraise timberland, forestland, and

rural land, including conservation easements.
Forest Economics and Policy Studies

We can complete a range of studies, from timberland

investment returns to bioproducts studies.
Timberland Portfolio Analysis and Due Diligence

We  have experience in analyzing timberland invest-

ments, on their own or in a larger portfolio.
We Provide Quality Results

We are a small, focused company with years of experi-

ence. The success g‘" _your project is our priority.

CERTIFIED AND LICENSED

We work with a range of other organizations
and individuals. If we can’t help you, we can
recommend a professional who can.

We recommend using properly licensed pro-
fessionals. Our credentials include:

Maine Certified General Appraiser
Maine Licensed Forester
New Hampshire Certified General Appraiser

Pennsylvania Certified General Appraiser

Current credentials are listed on our website:

www.forestresearchllc.com

CONTACT:
DONALD G. MACKAY, PH.D., CFA
FOREST RESEARCH, LLC

20 Godfrey Drive
Orono, ME 04473-3610

Phone: 207.866.6566
Fax: 207.866.6501
E-mail: don@forestresearchllc.com
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